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Disclaimer

This presentation has been prepared by Troy Resources Limited (Troy).
•

Summary of information: This presentation contains general and background information about Troy’s activities current as at the date of the presentation and should not be considered to be
comprehensive or to comprise all the information that an investor should consider when making an investment decision. The information is provided in summary form, has not been
independently verified, and should not be considered to be comprehensive or complete. It should be read solely in conjunction with the oral briefing provided by Troy and all other documents
provided to you by Troy. Troy is not responsible for providing updated information and assumes no responsibility to do so.

•

Not financial product advice: This presentation is not financial product, investment advice or a recommendation to acquire Troy securities and has been prepared without taking into account
the objectives, financial situation or needs of individuals. Before making an investment decision prospective investors should consider the appropriateness of the information having regard to
their own objectives, financial situation and needs, and seek legal, taxation and financial advice appropriate to their jurisdiction and circumstances. Troy is not licensed to provide financial
product advice in respect of its securities or any other financial products. Cooling off rights do not apply to the acquisition of Troy securities. Troy assumes that the recipient is capable of making
its own independent assessment, without reliance on this document, of the information and any potential investment and will conduct its own investigation.

•

Disclaimer: Each of Troy and its related bodies corporate and each of its respective directors, agents, officers, employees and advisers expressly disclaim, to the maximum extent permitted by
law, all liabilities (however caused, including negligence) in respect of, make no representations regarding, and take no responsibility for, any part of this presentation and make no
representation or warranty as to the currency, accuracy, reliability or completeness of any information, statements, opinions, conclusions or representations contained in this presentation. In
particular, this presentation does not constitute, and shall not be relied upon as, a promise, representation, warranty or guarantee as to the past, present or the future performance of Troy.

•

Forward looking statements: This announcement contains “forward-looking statements” and “forward-looking information”, including statements and forecasts which include without limitation,
expectations regarding future performance, costs, production levels or rates, mineral reserves and resources, the financial position of Troy, industry growth and other trend projections. Often,
but not always, forward-looking information can be identified by the use of words such as “plans”, “expects”, “is expected”, “is expecting”, “budget”, “scheduled”, “estimates”, “forecasts”,
“intends”, “anticipates”, or “believes”, or variations (including negative variations) of such words and phrases, or state that certain actions, events or results “may”, “could”, “would”, “might”, or
“will” be taken, occur or be achieved. Such information is based on assumptions and judgements of management regarding future events and results. The purpose of forward-looking
information is to provide the audience with information about management’s expectations and plans. Readers are cautioned that forward-looking information involves known and unknown risks,
uncertainties and other factors which may cause the actual results, performance or achievements of Troy and/or its subsidiaries to be materially different from any future results, performance or
achievements expressed or implied by the forward-looking information. Such factors include, among others, changes in market conditions, future prices of gold and silver, the actual results of
current production, development and/or exploration activities, changes in project parameters as plans continue to be refined, variations in grade or recovery rates, plant and/or equipment failure
and the possibility of cost overruns. Forward-looking information and statements are based on the reasonable assumptions, estimates, analysis and opinions of management made in light of its
experience and its perception of trends, current conditions and expected developments, as well as other factors that management believes to be relevant and reasonable in the circumstances
at the date such statements are made, but which may prove to be incorrect. Troy believes that the assumptions and expectations reflected in such forward-looking statements and information
are reasonable. Readers are cautioned that the foregoing list is not exhaustive of all factors and assumptions which may have been used. Troy does not undertake to update any forwardlooking information or statements, except in accordance with applicable securities laws.

•

Not an offer: This presentation is not, and should not be considered as, an offer or an invitation to acquire securities in Troy or any other financial products and neither this document nor any of
its contents will form the basis of any contract or commitment. This presentation is not a prospectus. Offers of securities in Troy will only be made in places in which, or to persons to whom it
would be lawful to make such offers. This presentation must not be disclosed to any other party and does not carry any right of publication. Neither this presentation nor any of its contents may
be reproduced or used for any other purpose without the prior written consent of Troy.

•

Monetary values: Unless otherwise stated, all dollar values are in Australian dollars (A$). The information in this presentation remains subject to change without notice.
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A Brief History
•

Ruled by Dutch, French then British from 1580 to 1966.

•

Called British Guiana since 1831 when it was declared a British colony.

•

Gained independence in May, 1966 and then became known as Guyana.

•

Gained Republican status in February, 1970.

Europeans
•

During the 16th and 17th centuries explorers set out in search of the legend
of El Dorado, which pertains to a lost city of gold, believed to exist
somewhere in South America.

British Rule
•

Between 1780-1813 Guyana changed hands between the Dutch, French
and British.

•

Some slaves escaped to the forest and engaged in hunting, subsistence
agriculture and panned for gold.

Recent History
•

During 1980’s Guyana’s economy started deteriorating.

•

Economy based on agriculture (rice and sugar) and mining (gold and
bauxite).

•

Economic reforms since 1989 focused on intensification of natural resources
extraction in the interior.
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Why Guyana?
Why is Guyana an excellent mining jurisdiction?
•

Highly prospective, yet under-explored region. Gold proterozoic belt spanning from Venezuela
through to Guyanas to Ivory Coast and Ghana.

•

Government follows a free-market model for development with a policy for economic
liberalization and promotion of foreign direct investment.

•

Long history of bauxite, gold and diamond production.

•

Stable Mining Act.

•

Relatively low risk on community/environmental issues.

•

Real GDP growth in excess of 3% annually on average in recent years. Significant part of GDP
is based on extractive industries.
Historical Omai Gold Mine produced ~3.6 million
ounces of gold (closed in 2005).

•
•

Mineral exploration: numerous Canadian, American
and Australian companies.

•

Current large scale mines: Karouni Gold Mine (Troy
Resources) and Aurora Gold Mine (Guyana
Goldfields). Two current bauxite mines (Rusal and
Bosai).

•

English language and British Law.
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Road to Karouni
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Our Neighbours
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Small Plane, Big Trees
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Welcome to Site
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Committment
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Small Trees
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Troy Timber Mill
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Best Medical Facility
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Paradise in the Jungle
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Not Sure About This
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2 Inches to Spare
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Early Stage
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Construction in the Wet
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Mill Assembly with Small Cranes

20

Close to Completion
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Plant Operation in June
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It Works at Night
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Almost the First Delivery
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Survey Set Out Smarts
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Some Challenges
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Exploration
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Holdings Consolidated to
West of the Essequibo

Returned to Baksh
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Exploration Targets &
Near Mine LOM Pipeline

Exploration Pipeline Key
Elements include:
•

6 Extensional Targets

•

9 Regional Targets

•

Numerous Conceptual
Targets
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Planned Near Mine Extensional
Drilling Hicks Deposit
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Near Mine Potential
Hicks NW Pit

NW Extension of the Shear
260m

Hicks 1 – 205,000t @ 2.0 g/t

Hicks 2 – 304,000t @ 2.4 g/t

NW extension of shear

Hicks 3 – 331,000t @ 1.7 g/t

31

Near Mine Potential
Spearpoint Inferred Resource

Spearpoint Target
300m strike
50m - 60m deep

Smarts South Lode
Stage 1
•
145,000t @ 4.5g/t
•
45m deep
•
20,980oz
Stage 4
•
928,200 @ 3.7g/t
•
140m deep
•
110,400oz

32

Near Mine Potential
Smarts NW Inferred Resource

•
•
•
•

350m strike
75m - 100m deep
9 holes for 1180 metres
40m x 20m Infill

350m

55

123
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48

36
52

100m
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Planned
•
Drillholes - 40 x 20m
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Departure at Night
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Competent Person’s Statement

The information in this presentation that relates to Mineral Resources and/or Ore Reserves for the Karouni project is based on, and fairly represents, information and supporting
documentation prepared by Mr Richard Maddocks, Manager – Mineral Resources of Troy, a Competent Person who is a Fellow of The Australasian Institute of Mining and
Metallurgy. Mr Maddocks has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to
qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr
Maddocks consents to the inclusion in the report of the matters based on his information in the form and context in which it appears. Mr Maddocks is a full time employee of Troy.
The information relating to the results of the Karouni Pre-Feasibility Study is extracted from the report entitled Karouni Open-Cut Pre-Feasibility Study created on 28 July 2014
and is available to view on www.troyres.com.au.
The information relating to the Karouni Mineral Resource Estimate is extracted from the announcement titled ‘Mineral Resources and Ore Reserves Update’ released on 31
August 2015 and available to view on www.troyres.com.au.
The Company confirms that it is not aware of any new information or data that materially affects the information included in the original market announcements relating to drill
results, mineral resource estimates or studies and that all material assumptions and technical parameters underpinning the drill results and estimates in the relevant market
announcements continue to apply and have not materially changed. The Company confirms that the form and context in which the Competent Person’s findings are presented
here have not been materially modified from the original market announcements.
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